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BaxiEr & MUKENZIE ﬁdﬂ 64—3 Facsimile Transmission
Baker & McKenzie LLP
1114 Avernue of tha Americas
New York, New York 10036, USA

P

"E';""Z‘j‘-,lrn
R R

Tel: #1212 626 4100

SAY prener - Fax; +1 212 310 1600
U R If Jay EC S wrw, bakernet.com
UL TR i
SUARLTEFRL i
November 15, 2006 Phone Fax
Mary Cascio, (202) 551-3450 {202) 772-9207

Securities and Exchange Commission -
Office of International Corporate Finance

Thomas J, Rice +1212 626 4412 +1 212310 1647
39195343-000001

Fiberweb - Rule 12g3-2(b) Information / i 7€ [
Pro-Forma Financial information 0» Cy
6 - Originals Will Not Foilow é “'Ja

Dear Ms. Cascio;

Artached are financial information for Fiberweb plc from date of incorporation (January 22,
2006) to June 30, 2006 and unaudited pro forma financial information Tor Fiberweb plc and
New Fiberweb Group as at June 30, 200, along with the report of Deloitte & Touche LLP

on this pro forma financial information. This informaticn is from the Fiberweb demerger
prospectus dated November 2006, pages 157 through 161.

If you require the entire Fiberweb demerger prospectus, [ can provide this to you by PDF or
overnight courier. (At 220 pages. it is too long to fax).

Would you please let me know if this information is sufficient or if there is any further
information that vou require in order to approve Fiberweb's Rule 12g3-2(b) application?

My telephone number in New York is 212-626-4412,

Many thanks.

Thamas J. R;

Privacy And Confidentiality Notice

The Information contained in this facsimile is intended for the named recipients only. 1| may contaln privileged and
confidential Information and if you are not an Intanded reclplent, you must net copy. distribute or take any actlon in
reliance on it. If vou have received this facsimile in error. please notlfy us Immadiately by a collect telephone call ta
Office Servicas at +1 212 626 4100 and return the original to Lhe sender by mail. Ve will reimburse you for the
postage.

Baker & Mckenzie LLF 3 8 member of Baker & MeXenzie Internalional, a Swiss Vereln.
NYCDMS/1020705.1
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Fiberweb plc UK GAAP financial information for the period from the date of incorperation on

22 January 2006 to 30 June 2006

BALANCE SHEET

A0 June
Note 2000
£
Fixed assets
IMVESTMENIS L o s e e e 2 2
Neb assels oo e 1
Capitol and rescrves
Called up equity share capital ... ... . .. . . 3 2
Equity sharcholder’s funds . ... ... ... L 4 2
CASU FLOW STATEMENT
Period ended
an June
Note 2006
[

Acquisitions and disposals

Payments to gequire subsidiary ondertnking. .. ... . L L L L. 2 {2)
Financing

Issuc of shares oL o 3 2
Movementin cash . L oL, N —

E e 20

NOTES TO THE FINANCIAL INFORMATION
1. ACCOUNTING POLICES

Basis of preparation

Pecind caded
a0 Jyne
2006

i

The [inancial inlormation has been prepared under the historical cost convention and in accordance with

apphivable United Kingdom sceounting standards.

2. INVESTMENTS

A0 June
2006
L1
Bulance as al incorperation . ... . .. e e —
AN e e e 2
Ralance as at 30 June 2006 . . e e e 2
(.
% of
Tluge of vrdinacy
invorporation shure capitul
Rusiness and nwacd hy the
Actlvity opcration Compuny
Holding Great
Fiberweb Holdings Limited .. .. .00 o o 0 L company Britwin 100%
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3. SHARE CaPITAL

The authorised share capital of the Company as at 30 June 2006 was £100 divided into 100 ordinary shares
ol £1 cach.

On incorporalion, 22 January 2006, 2 ordinary shares of £] each were issued.

4. EQUITY SHAREHOLDERS FUNDS

£
Balance ax @l 1ncoTPOTation . . .. . .. e —
lssue of share capial onincorporation. . ... .. . L 0 e 2
Balunce as al 30 Junc 2006 . . ... e e 2

No material contracts or transuctions have been entered into, save those detailed in note S below. The
Company has not (raded during the period and has made ncither profit or loss nor any other recognised
gains or loss in the period. Accordingly no profit and loss zecount of statement of total r(.cognm.d gaing
and lossey is presented. N dividends have been declared or paid.

5. SUBSEQUENT EVENTS

On 14 July 2006 the Cumpany purchased 100% of the ordinary sharc capital of Fiberweb (US) Holdings
Limited for £2,

On 7 Septermber 2006 the authorised share capital of the Company was increased by £4.999 900 beyond the
registered share capital by the ereation ol 199,908 000 ordinary shares of § pence each.

On 7 September 2006, the Company issued 100 ovdinary shares of S pence for £200.

On 7 September 2006 the Company allolied 5,588,942 5 pence ordinary shares in consideration for the
purchasc of L00% of the ordinary share capital of Terram Limited.

On 7 Scpiember 2000 the Company subswribed for 98 ordinary shares in Fihcrweb Holdingy limited for a
consideration of £98,

On 7 September 2006 the Company subscribed for 98 ordinary sharas in Fiberweb (US) Holdings Limited
for o consideration of €98,

On 18 Sepiember 2006 the Company was re-registered as a public mited company.
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PART 9
UNAUDITED PRO FORMA FINANCIAL INFORMATION

Unaudited pro forma consolidnted statcment of net assets of Fibcrweb as at 30 June 2006

The Tolluwing unaudited pro forma statement of net assets (the “Pro furma Financial [nformation™) has
been preparcd 1o show the effect of the Demerger on the combined net assces of Fiberwveb as if the
Demerger had oceurred on 30 June 2006

The Pro ferma Financial Inlormuation has been prepared {or illustrative purposes only and in accordance
with Anmex IT of the Prospectus Directive Reguolation. Duc 1o its nature the Pro Forma Financial
Information addresses a hypotheiical situation and, thcrefore, does not represent Fiberweb's actual
linancial position of resulL

Fiherweh ple Adjustments Pro forma
As w1 Duemerger of Detn Other New Fiberweb
30 June 2006 Fiberweh'™  allocatlon! ngjustmenta'™ Group
£m £m £m
£m tm
Non-gurrend nssets
Goodwill und intangible assets .. .. .., — 1Ko — — 100.0
Property, plant end equipment ... ..., _ 497 — - 497
Ingereis inassociates ... L., L., —_ &R — — LR
Trade undl uther cocecivables ... .. .. —_ 0.2 — — 0.2
— 459,32 —_— — 4593
Current ssseta
Inventones ... ., L. e —_ 832 - — 832
Trade dnd oiher rculvuh1u ........ . - 1074 —_ — 74
Cosh nod cash eguivelents .. ..., - - — — 2201
Tuv reenverable L L0 —_— 0.3 — — 0.3
—-— 213.0 —_ — 2120
Trtal asSets .. o0 v v — 672.3 — — 672.2
= e e = _
Cureent Liabilitics
Trade and others puyables, ... . .. L. — {79.8) — — (79.8)
Tax liabilines . . .., . e e — (7.9) -_— &0 (1.9
Onhligations under finance leases .. .. . .. —_ (2.3 — — {2.3)
Bonk overdrafis and loans . . .. L —_ (.9 — — (2.9
Provisions .. ... L L — 27 — — (2.7
-— (102.6) —_ 6.0 (96.6)
Netcurrent assels Lo L L, - 110.9 — 6.0 116.4}
_— —— —r——— ——— _—
Nons-current liabilitics
Bank loans . . —— {7.‘|§ (17.8) —_ {1789
Other payables due after one year |, ... — (25 — — (2.5)
Retirement benefit ebligations .. .. .., - (2.5 — 36 (20.9)
Obligutions under tinsace Jeases . .. — (5.6) — _ (5.6)
Deforred san liohilities, . ... .. L. - (32.4) —_ _ (324
Provisivons .0 o o — (6.3 — —_ (6.5)
— {78.6) (171.%) A {246.3)
Totu) hisbilities —_— (I8 {171.8) 9.5 (333.4)
S ——— —_— By o -]
Net agsets ..., Ve — 4911 (171.%) 9.6 3289
_— ey == ==} [=—————y

The pro forma datement tikes oo uecount of trading aetielty ur other iransactions sinee W June 2008,
Naotes:

(11 The Demerget of Fiwswveh column shows the effcel of the transfer al the Fiberwe Group to Fiberveh ple. The net assels of
Fiberweh oy vt 3 June 2006 huve been exiracied withoul muterind sdjustment from Part 8 of this document,

{2} Thiv ediment fepresents The sterling equivilent repaymer! of Iouns due 10 BIIA and s subsidiorics 10 arrive a1 the sterling
vauivalent net dsh  he wlocuted 1o Fiborweb of E171,8 millian, The net dobt will consist af loans of $1KY, LS00 converted ut
FURT, E101.984,008 converled at 1,47, 88K 125,471,000 converted o1 SEK 13.6Y and cash held of 8,870,020, Repaymcnt wiit b
Mads vsing Unda trom aoew SAAGSAG committed five-vour Ranking Lacillty, Upon the actool Demerger, the amount ol the
nt Jdghi may be Sifieront o the umoval shown (n the pro furma statement of net wisels ahove aince the aclual cash pthcraled dy
Pl rwety In INe perind Lo the date of Demerecr wilk impact the tolal amount of dehl o be sllocated 1o Fiberveh, The net deb 1o
he alhriated wap agreed upon in consultntion with BBA's udvisurs based upon the Jorceast tevel of debt in the combined grous ut
Demerper und with tegurd v tutura cush flows, invesiment plans und Fiberveh's nbility 1o comply with its banking covenunts ami
t s evive s debt,

13 These sdfusimants rnﬂe:( azsety mnd Bobilivics included within the balunce viicer of Tiharwels which will be retaieed by BRA on
DNemeiger and gomprize ¢ £6.5 million provision for vatioux putential tax tiabilitics which BBA will reinin, soud @ £3.6 million
|>n"\|llls releting o the papsiun scheme Haslities of Fibgrweh Caosdy which are o b acitled I\y BB A,

159
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Report on pro forma financial informatjon (in accordance with Annex Il item 7 of the
Prospectus Rules as applicd by Listing Rule 13.5.31R)

L] Delolttn & Touthe LLP
e OI e Stonecutter Court
[ J 1 Stonecuntsr Street
Langon EC2A 4TR

The Board of Directors
on behall of

Fiberweb pic

1 Victoria Villas
Richmond-upon-Thames
London TWS 2GW

Mernll Lynch International
Murrill Lynch Financiaf Centre
2 King Edward Streel

London ECTA THO

Cittgroup Global Markets Limited
33 Cuanada Square

Canary Whar!

London EJ4 5LB

21 Oaaber 2006
Dear Siry,

Fiberweb ple [the “Company™)

We rcport on the pro torma [inancial information (the “Pro forma financial information®™) set oul in Part 9
of the Prospectus dated 21 October 2006 of Fibenweb, which has heen prepared on the basis deseribed in
the notes thereto, for illustrative purpeses only, 10 provide information about how the transaction might
have affecied the financial informution presented on the hasis of (he accounting policies adopted by the
Company in preparing the financial statements [or the perivd ended 30 June 2006. This report is required
by Anmex [T ilem 7 of the Prospectus Rules and is given for the purpose ol complying with that
requitement wnd for no other purpose.

Rexponsibilities

IUis the responyibility of the directors and proposed directors of the Company (loscther the "Directors™)
w prepare the Pro forma financial infermation in acvordance with Annex I item 20.2 and Anncx IT items
in 6 of the Prospectus Rules,

1Lis our responsibility 1o form an opinion, as required by Annex 11 item 7 of the Prospectus Rules, as 1o the
proper compilution of the Pro forma financial infermation and to report that opinion to you.

Save tor any responsibility arising wnder Prospeetus Rule $.3.3R(2HA) 10 any persen as and o the extent
there provided. (o the Tullest extent permitted by law we do not assume any responsibility and will not
accept any liability (o any other person for any loss suffcred by any such other person as a resvlt of, arising
cut of, or in accordance with this report or our statement. required by and given solely for the purposes of
camplying with Annex 1item 3.1 of the Prospeetus Rules. consenting o its inclusion in the Prospectus,

In previding this opinion we are not updating or relreshing any reports or opinions previously made by us
un any financial inlormation used in the compilation of the Pro forma fipancial intormation. noc do we
accept responsibility for such reports or opinions beyond that owed 1o those 10 whom those reports or
upinions were addressed by us at the dates of their issue.

Basis of oplnion

We conducted our work in accordanee with the Standacds for Tnvestment Reporting issued by the Auditing
Practices Buard in the United Kingdom. The work that we performed for the purpose ol making this
report, which involved no independent cramination of any of Lthe underlying financial information,
consisted primarily of comparing the unadjusted financial jnformation with the soutve dpcuments.
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censidering the evidence suppurting the adjustments and Jdiseussing the Pro forma (inancial information
with the Diregiors,

We plaancd and perfarmed our work so as 1o oblain the information and explanations we considercd
necessary in order (o provide us wilh reasonable assurance that the Pro forma linancial information has
been properly compiled un the basis stated and that such basis 1 consistent with the accounting policics of
the Company.

Qur work has nol been carried oul in accordance with suditing or other standards and practices generally
accepted m qurisdiciions outside the United Kingdom, including the United States of America, and
accordingly sheuld not be reiied upon as it it had been carried out in accordance with Lhme standurds
or practices,

Opinion
In our opinion:
{a} the Pro forma flinancial information has been properly compiled on the bagis stated: and

(b} such basis is consisient with the accounting pelicies of the Company.

Declaration

For the purpuses of Prospectus Ruole 5.5.3R(2)() we are rexponsible for this report as part of the
Prospecius and declire that we bave taken all reasonahle care o ensure that the information contained in
this report is. to the best of our knowledge, in accordance with the fucts and containg au omission likely o
affect its import. This declaration is included in the Prospectus in compliance with Annex I item 1.2 of the
Prospecius Rules,

Yours faithfully
Deloitte & Touche LLP
Chartered Accounlants

Deloitte & Towuche LLF s the Unired Kingdom nember firmt of Deloftre Touche Tohmutsy ("DTT), a Swiss
Verein whase member finns are scparate and iradfpendcm J'egal' entities, Neither DTT nor any of it member

firms has any lahdiy for each other's acts or omissions. Services are provided hy member firms or their
subsidiaries and not by DTT
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